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Trade specific rules: Export Credits

These slides accompany the explanation of the acquis to Albania and North Macedonia and can only be used for

that purpose. Their content is subject to further development of the acquis and interpretation by the Court of
Justice of the European Union.




Export Credits Acquis

« Regulation (EU) No 1233/2011 of 16 November
2011

* Directive 98/29/EC of 7 May 1998
 Directive 84/568/EEC of 27 November 1984
« Council Decision of 10 December 1982

« Council Decision of 13 November 2006
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Commission



Regulation 1233/2011

Transposes into EU law OECD Arrangement on
Officially Supported Export Credits of 1978

Non-binding instrument between 10 Participants

Disciplines for government support for export
credits

Export subsidies vs “safe harbor”

The Arrangement is binding in the EU via the
Regulation

The Arrangement is modified on continuous basis
Every modification transposed (“delegated act”)
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Regulation 1233/2011 -
key Arrangement disciplines

« Export credit = financial support of exports

« Official support = from public money by way of
direct lending (credits) or pure cover
(guarantees, insurance)

« Main financial elements of the disciplines:
» Pricing (minimum interest rates and premia)
» Maximum repayment term
» Down payment and repayment profile
 Transparency obligation
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Directives

 Directive 98/29/EC

» Harmonisation of the main provisions
concerning export credit insurance of medium-
and long-term operations

» Cover, premia, risk assessment, indemnificati-
on

 Directive 84/568/EEC

» Reciprocal obligations of ECAs in the case of
joint insurance (principal and joint insurers)

» Export involving subcontractors
» Specimen agreement

Commission



Council Decisions

« Council Decision of 13 November 2006

» ECAs’ consultation and information procedures
in matters of credit insurance, guarantees or
financial credits

» Terms of support depart from agreed norms
« Council Decision of 10 December 1982

» Automatic inclusion of certain subcontracts
into cover granted to principal contractor
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QUESTIONS?




